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National Society of Accountants Hails
Victory on New IRS PTIN Requirements
Alexandria, VA, September 28, 2010 — The National Society of Accountants (NSA) won a major victory with the Internal Revenue Service (IRS) on September 28, 2010 as the IRS issued final regulations rejecting a proposed exemption from Preparer Tax Identification Numbers (PTINs) for CPA firms.

Earlier this month, NSA sent a letter to U.S. Treasury Secretary Timothy Geithner and the IRS arguing against a proposed exemption from the PTIN requirement for “CPA firms.”

“The IRS accepted our position that all paid tax return preparers should be treated the same: CPAs, lawyers, enrolled agents, unenrolled preparers – everyone,” said NSA Executive Vice President John Ams.
All tax preparers must pay a $64.25 fee when they register for a PTIN. The rules will require all preparers to register, even preparers in other countries to whom a CPA firm or any other tax return preparation firm outsources the actual work.

In addition to rejecting the CPA firm exemption, the IRS accepted a number of NSA recommendations, including requiring those who prepare returns “for free” to obtain a PTIN if the return preparation is in conjunction with another commercial service such as an automobile test drive, a new hairdo, or some other activity.
“It is important to ensure accountability for all tax preparers to protect the public,” Ams added. “We fully support the PTIN registration program. The rules are designed to make sure all tax preparers are fully qualified and that any that make egregious mistakes on tax returns can be identified so the situation can be corrected.”
Visit www.nsacct.orgfor more information.
# # #
NSA and its affiliates represent 30,000 members who provide accounting, auditing, tax preparation, financial and estate planning, and management services to approximately 19 million individuals and business clients. Most members are sole practitioners or partners in small- to medium- size accounting firms. NSA protects the public by requiring its members to adhere to a strict code of ethics. For more information, visit www.nsacct.org.

